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Introduction

A cashless society means the globe without liquid cash in circulation. Thus, the country and businesses depends on cards to transfer money to banks and conduct business transactions the following are the merits and demerits of a cashless society.
Pros and Corns of Cashless Society versus Data Privacy
. Some of the merits include faster business transactions, and convenience sit consumes less time to do a business transaction, particularly for time-sensitive ventures. It reduces crime rates since there is no physical money for thugs to steal and no anxiety about employing security officers, which increases overheads. By going cashless, society will eradicate this. Further, it reduces tax evasion and money laundering due to paper money. It's because when employees are not paid in cash, tax income increases, and the government gets more revenue. In addition, transaction overheads for the ventures are reduced, particularly those that allow cards for counting and transferring cash to banks .still; it also prevents inconsistencies related to them. 

It has demerits such as overhead charges. However, a country with no liquid money has merits such as not taking cash to banks and companies rely on credit cards that charge a fee, making card firms dominant in such a society. Still, it difficult to change; for instance, when Sweden adopted it, they realized that not everybody could shift and decided to monitor for a while. Additionally, the emotional value of money that is the psychology related to cash, especially donations, is lost, and cash businesses are not secure and less transparent, especially to social it may lead to technological innovation failures since there is a risk that modern society depends on it for development and growth. 

Conclusion
 All in all, there are benefits and drawbacks of a cashless country as outlined above.
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